27-29 HIGH STREET
SHANKLIN

ISLE OF WIGHT
PO37 6JW

GUIDE PRICE £275,000

Freehold Retail Investment property.
Two freehold shops with permission
for 3 flats.

Location

Situated in Shanklin High Street this property is in a great
location for local traders and nationals alike.

Shanklin has a population of just over 9,000 and is a
seaside resort but benefits from tourists all year round.
The town also offers the first stop for the Island's train
and is within easy reach of other towns including Ventnor,
Sandown and Ryde accessed via the main A3055.

Description

Offered for sale is two retail premises with permission
for the conversion of the first floor and lower ground
floor to residential accommodation.

The ground floor offers two commercial units, one
currently occupied by The Copper Kettle, which
includes a lower ground flat, and the other occupied
by the Barber Club.

The Barber Club has been in situ for over 10 years
and pays a current rent of £8,760 + VAT per annum
The Copper Kettle has been operating for over 30
years and currently pays £11,450 + VAT per annum.

Hose Rhodes Dickson Commercial

01983527727
commercial@hrdiw.co.uk

The current rental income for the property totals
£20,210 + VAT per annum.

The floors above currently offer vacant office
accommodation, however the current owner has been
granted the following permission:

No. 27 lower ground floor into a large studio flat
No. 27 — 29 first floor into 2 x 1 bed flats. One with
study.

Terms

Our client is asking Guide Price £275,000 for this
freehold investment opportunity

The property is elected for VAT.

Viewings
All viewings to be arranged via HRD Commercial.

Please contact on 01983 527727 or
commercial@hrdiw.co.uk

Misrepresentation Act 1967

Hose Rhodes Dickson and any joint agents, for themselves and for the vendors
or lessors of this property whose agents they are, give notice that, 1) these
particulars are set out as a general outline only for the guidance of intending
purchasers or lessees and do not constitute part of an offer or contract, 2) all
dimensions and areas are approximate and all descriptions, reference to
condition and necessary permissions for use and occupation, and other details,
are given without responsibility and any intending purchaser or tenant should not
rely on them as statements or representations of fact but must satisfy themselves
by inspection or otherwise as to the correctness of each of them, 3) no person in
the employment of Hose Rhodes Dickson or their joint agents has any authority to
make or give any representation or warranty whatever in relation to this property.
Unless otherwise stated all rents and prices are quoted exclusive of VAT.
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