RESIDENTIAL DEVELOPMENT OPPORTUNITY

LAND AT

MOOR LANE
WALKER
STREET sucsin

A PROMINENT CITY CENTRE / UNIVERSITY
QUARTER DEVELOPMENT OPPORTUNITY
EXTENDING TO APPROX. 0.13 HECTARES (0.32 ACRES)

Full planning permission granted Prominent corner position
planning ref: 06/2023/0091 with frontage to Moor Lane

Consent for 120 residential and Walker Street

apartments Close to Preston city centre

Part 19-storey and part 5-storey and the University of Lancashire

approved scheme Suitable for developers,
investors and specialist

Approx. 113,669 sq ft gross - )
residential operators

proposed development
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LOCATION

The property is situated in Preston, g
within close proximity to the city centre, b
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the University of Lancashire and a range -
of surrounding commercial, residential,
leisure and educational amenities.

The site occupies a highly visible position at the junction of Moor Lane
and Walker Street, close to Friargate and the wider city centre road
network. The immediate area comprises a mix of residential, student
accommodation, retail, leisure, education and commercial uses.

Preston is a well-established Lancashire city and regional centre,
benefitting from strong road and rail connectivity, a significant
student population and continued investment across the city centre.
The surrounding area has seen residential, student accommodation
and mixed-use development activity in recent years, reflecting the
continued evolution of this part of the city.

The site is within walking distance of the University of Lancashire,
Preston city centre, Preston Bus Station and Preston Railway Station.
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SITE DESCRIPTION

The property The site is predominantly hard surfaced and

comprises 3 broadly benefits from frontagglto Moor.Lane and Wa'lk.er'

; Street. Its corner position provides strong visibility
trlangUlar parcel of and a clear development frontage, subject to
land extending to implementation of the existing planning consent
approximatety 0.13 or any revised proposals.

hectares / 0.32 acres. The site is currently understood to be cleared /
open land.

The existing planning permission provides a
clear platform for delivery and reduces planning
risk when compared with an unconsented site.
The approved scale of development may appeal
to residential developers, build-to-rent operators,
student accommodation providers, investors

and specialist living operators, subject to their
own due diligence and planning strategy.

There may also be scope for alternative
uses or an amended development proposal,
subject to planning, technical due diligence
and purchaser requirements.
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PRESTON

PLANNING

PLANNING POSITION

The site benefits from full The approved scheme extends to approximately
planning permission under 113,669 sq ft gross.

reference 06/2023/0091 The consent was granted subject to a Section

for a part 19-storey and part 106 agreement. The planning portal contains a
5-storey building providing comprehensive suite of supporting documentation,
120 residential apartments, which can form the basis of a technical data room
together with communal and future purchaser due diligence.

facilities, a.ccess, servicing Purchasers will need to satisfy themselves on build
and associated works. costs, funding, sales / rental assumptions, Section 106
obligations, programme, specification and overall viability.

PROPOSED ACCOMMODATION

Description Approved Position

Residential 120 units
apartments

oo . Part 19-storey
Building height / part 5-storey
i Approx. 113,669 sq ft
proposed area ’ '
Residential apartments

Ltz with communal facilities

Planning reference 06/2023/0091



PRESTON

METHOD OF SALE +
FURTHER INFORMATION

Offers are invited from + Proposed + Section 106
interested parties. purchase price assumptions
+ Any conditionality + Track record

Offers should set out

- ; and deliverability
the following information

+ Funding position
+ Due diligence

where applicable: + Proposed timescales )
requirements
+ Planning strategy,
if relevant
Tenure Lega[ Costs Further information can
The site is understood Each party to bear their be::_rowded to mtert:sted
to be available freehold. own legal costs incurred parties upon request.
; in any transaction.
Price

Offers invited. Finance
Development and acquisition
VAT finance may be available via ‘ CHARLES
All figures quoted are exclusive Charles Street Finance, subject ST REET
of VAT, which may be payable to status, credit approval, ‘
at the standard rate. valuation and lender criteria. EST. 1983




