68-70 ST BENEDICTS STREET, NORWICH, NR2 4AR
INVESTMENT OPPORTUNITY

Katie Bates
Brown&Co Norwich
« Guaranteed lease Katie.bates@brown-co.com

+ Rent £30,000 pax
« Two flats with ground leases BROWN LN C2
Property and Business Consultants

FOR SALE - GUIDE PRICE £375,000 brown-co.com



Location

The property is situated towards the west end of St Benedicts in
central Norwich opposite the popular Arts Centre. St Benedicts has
improved significantly over the last few years with a number of
new restaurants and bars, and is now very much a cultural area of
Norwich.

Description

The property comprises a two/three storey building which is brick
built with pitched and tiled roofs. The upper floors are occupied by
two flats. On the ground floor is the Tallow steak restaurant, which
occupies the frontage of both 68 to 70 with kitchens and store
rooms to the rear.

Accommodation
The property provides the following net internal floor areas:-

Description sqm sq ft

Ground floor restaurant 101.44 1,091

Total 101.44 1,091
Services

We have not carried out tests on any of the services or appliances
and interested parties should arrange their own test to ensure
these are in working order.

Business Rates
Business rates will be the responsibility of the occupier. The
premises have the following assessment:-

Description Restaurant &
premises

Rateable Value from April 2026 £16,000

Rates payable £6,112

Lease Terms

Flat 1 is held by way of a long lease of 125 years from 27th October
2011 at a ground rent of £50 per annum to be paid on 1st July each
year. The flat is also responsible for 20% of Service Obligations.

Flat 2 is held by way of a long lease for 125 years we believe from
3rd December 2012 at a ground rent of £50 per annum to be paid
on 1stJanuary each year. Flat 2 is responsible for 30% of the service
obligations.

The restaurant, Tallow, is let by way of 10-year lease from October
2024 to expire in October 2034. There is a tenant’s option to break

in October 2029, requiring three months notice.

The tenant is GC and NC Enterprises, a new company, although the
lease is guaranteed.

IMPORTANT NOTICES

The rent is £30,000 per annum and there is an upwards only rent
review after five years to the open market value.

Use is for restaurant and bar within Class E (a) of the Town and
Country Planning Use Classes Order 1987. The landlord insures and
recovers from the tenant.

The lease is outside the security of tenure provisions of the
Landlord and Tenant Act. It is full repairing and insuring and the
lease allows for assigning or subletting of the whole only.

Price
The freehold is available to purchase, subject to the benefit of the
tenancies at a guide price of £375.000,

VAT
The property is not elected for VAT and VAT will not be charged on
the purchase price.

Legal Costs
Each party will be responsible for their own legal costs incurred in
documenting the sale.

EPC Rating
The property has an EPC of C(69).

Viewing & Further Information
Strictly by appointment with the sole selling agents:-

Brown&Co - Norwich

Katie Bates
Katie.bates@brown-co.com
01603 598236

07818 534732

Lily Jerome
Lily.jerome@brown-co.com
01603 629871
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Brown & Co for themselves and for the Vendors or Lessors of this Property give notice that: 1. These particulars are intended to give a fair and accurate general outline only for the guidance of intending Purchasers or Lessees and they do not
constitute an offer or contract or any part of an offer or contract. 2. All descriptions, dimensions, references to condition and other items in these Particulars are given as a guide only and no responsibility is assumed by Brown & Co for the
accuracy of individual items. Intending Purchasers or Lessees should not rely on them as statements or representations of fact and should satisfy themselves as to the correctness of each item by inspection or by making independent enquiries. In
particular, dimensions of land, rooms or buildings should be checked. Metric/imperial conversions are approximate only. 3. Intending Purchasers or Lessees should make their own independent enquiries regarding use or past use of the property,
necessary permissions for use and occupation, potential uses and any others matters affecting the property prior to purchase. 4. Brown & Co, and any person in its employ, does not have the authority, whether in these Particulars, during
negotiations or otherwise, to make or give any representation or warranty in relation to this property. No responsibility is taken by Brown & Co for any error, omission of mis-statement in these particulars. 5. No responsibility can be accepted for
any costs or expenses incurred by intending Purchasers or Lessees in inspecting the property, making further enquiries or submitting offers for the Property. 6. All prices are quoted subject to contract and exclusive of VAT, except where otherwise
stated. 7. In the case of agricultural property, intending purchasers should make their own independent enquiries with the RPA as to Single Payment Scheme eligibility of any land being sold or leased. 8. Brown & Co is the trading name of Brown &
Co - Property and Business Consultants LLP. Registered Office: Granta Hall, Finkin Street, Grantham, Lincolnshire NG31 6QZ. Registered in England and Wales. Registration Number 0C302092.

The Atrium, St Georges Street, Norwich NR3 1AB
01603 629871 | norwich@brown-co.com
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