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MANCHESTER: A GLOBAL CITY

Manchester is the largest and fastest growing regional
city in the UK and is widely recognised as an economic
powerhouse and the global gateway to the North




MANCHESTER FAST FACTS

<

The city is home to 105,000
students enrolled across
five universities and
benefits from the highest
graduate retention rate
outside of London with 51%
of students choosing to

remain in Manchester.
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The city is the economic e k m: R T : e The Manchester
powerhouse of the 7 g q - D it s AL AR : economy is
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for 40% of GVA (Gross s @S el = ' ; == B grow by 14.5%
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billion.

Imperial War Museum North

Home to the
UK's third
busiest airport
serving more
than 210
destinations
worldwide.

(Sources: MIDAS)
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Parkers Hotel occupies a prime position in the heart of Manchester city centre fronting : Ve ; P .'|i|,Hl|1 B S gy
Corporation Street. The property is adjacent to NOMA which is a new 8-hectare ; e L :‘: .I- Im LIl
vl ’ chha -l
commercial and residential district. One Angel Square is the Co-Operative Group's new
headquarters and Four Angel Square is rumoured to be under offer.
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The property is also within very close proximity of Manchester Victoria, the second
largest station in the city, and within a 5-minute walk from the city's main shopping and
leisure destination including the Arndale Centre, Printworks, Manchester Arena and
Exchange Square.
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UNRIVALLED CONNECTIVITY

Manchester is located approximately 35 miles
east of Liverpool, 39 miles west of Sheflield

and 43 miles southwest of L.eeds

ROAD METROLINK

RAIL AIR

Ring Road
Liverpool

A665

Bury (A56)

Salford (A6)"

Liverpool
Leeds
Birmingham
Bristol
London
Glasgow
Edinburgh

Salford Quay
Oldham
Trafford Centre
Bury
Altrincham
Didsbury

45 mins

55 mins

1 hr 30 mins
2 hrs 50 mins
3 hrs 30 mins
3 hrs 30 mins
3 hrs 40 mins

18 mins
24 mins
28 mins
29 mins
33 mins

35 mins

Manchester Airport 55 mins

Liverpool
Leeds
Birmingham
London
Bristol
Glasgow
Edinburgh

London
Dublin
Amsterdam
Paris

Berlin
Dubai

New York

35 mins

50 mins

1 hr 30 mins
2 hrs 10 mins
3 hrs 5 mins
3 hrs 10 mins

3 hrs 15 mins

1hr

1hr

1 hr 20 mins
1 hr 40 mins
1 hr 55 mins
7 hrs

8 hrs
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DESCRIPTION

Parkers Hotel comprises

a stunning Grade II listed
property of neo-baroque style
incorporating feature stonework
and an octagonal turret with a
domed copper roof rising
through the centre

Studio 64
1-Bed 28

2-Bed 14



ACCOMMODATION

Colliers have measured the property to have a Gross Internal Area of approximately
75,046 sq ft (6,972 sq m).

Fourth 20 bedrooms 1,004 10,810
Third 20 bedrooms 1,155 12,434
Second 25 bedrooms 1,184 12,744
First 27 bedrooms 1,181 12,708
Ground ealth Clinic & 1,168 12,572

14 bedrooms

Gym, Dance Studio &

EEEEmEL Ancillary Storage

1,280 13,779

Additional Lower
Basement Space

Ancillary Storage 137 1,474




THE SITE

The site extends to 0.34 acres (0.14 hectares).

TITLE

Freehold.

¥

333333




INCOME

COMMERCIAL

The commercial units are let on effective full repairing and insuring terms, and we
understand that there are no landlord shortfalls. The landlord recovers a service charge
from the commercial tenants.

A summary of the commercial income is set out below:

Lease Rent £ per

Floor Unit Tenant Lease Start Expir IR

Basement Areal/1 Olympus Project Ltd 15/08/2022 15/08/2025 £33,000

Basement Rooms1-13 odamianDance . g,nq0055 14/08/2025 £36,000
Studio Limited

Ground Rooms 16 - 18 Victoria Clinic Limited 15/08/2022 14/08/2025 £45,000

Ground  Rooms4-g  victoriaDental& — ,p 00655 14/08/2025 £35,155
Healthcare Limited

Total Commercial Gross Income £149,155

RESIDENTIAL

The 106 residential apartments are let on assured shorthold tenancy agreements
producing a total gross income of £1,094,869 per annum. The residential rents are
consistently increasing and it is projected that by the 31st March 2024 the gross
residential income will be £1,159,042 per annum.

TOTAL GROSS INCOME

The total gross income as at the 31st March 2023 is £1,244,024 per annum and itis
estimated that by the 31st March 2024 the gross income will be £1,308,197 per annum.

CURRENT MANAGEMENT COSTS

We have been informed from our clients that their management costs as at the 31st
March 2023 are approximately 27.25% of the gross income.

NET INCOME
Based on clients management costs as at the 31st March 2023 the netincome is
approximately £904,713 per annum.



ASSET MANAGEMENT
INITIATIVES

Parkers Hotel offers a rare
opportunity to comprehensively
refurbish and reposition due to
its excellent location and
historie significance

Reconfigure the current retail & leisure space as units become
vacant and upgrade the quality of the space on offer and strength
of tenant covenants.

Utilise the lower basement area and could create storage units to
increase the rental income.

Parkers Hotel presents a unique opportunity to extend and
reconfigure the property's interior layout to cater for the expanding
working professional demographic. There is also the opportunity to
create addition flats in the roof voids and potentially develop extra
floors on the roof of the rear section (subject to planning). Prime
residential capital values have now reached in excess of £500

per sq ft.

Parkers Hotel sits on a site area of 0.34 acres in a very dynamic,
evolving location in Manchester city centre, offering significant
alternative use potential, including hotel, student, and office
accommodation (subject to planning).



FURTHER INFORMATION

M e VAT
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Offers are sought in excess of £14,000,000
(Fourteen Million Pounds) subject to contract
and exclusive of VAT. A purchase at this level
reflects an extremely low capital value of
approximately £186 per sq ft.

The property offers an attractive Gross Initial
Yield of 8.32% assuming standard purchaser
costs of 6.80%.
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