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https://www.google.com/maps/place/Wellheads+Terrace,+Aberdeen+AB21+9JJ/@57.1924579,-2.1850226,289m/data=!3m1!1e3!4m15!1m8!3m7!1s0x4884054c1fd77549:0xe8bb05da5cf4c472!2sAberdeen!3b1!8m2!3d57.1498891!4d-2.0937528!16zL20vMHJuZw!3m5!1s0x488413cbaf250589:0x3abc51dee14bab09!8m2!3d57.1917941!4d-2.1846305!16s%2Fg%2F11bw4hyfg7
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Key Information
Address Tenant 

(Guarantor) Tenure Lease Start Lease End Break 
Option

Rent 
Review 

Years to 
Break

Years to 
Expiry Rent (pa) Rent 

(psf) Comments

Wellheads 
Terrace
Aberdeen 
AB21 7GF

Iron 
Mountain 
(UK) Limited
(Iron 

Mountain 
Europe 
Limited)

Freehold 25/05/2005 24/05/2030 25/05/2025 25/05/2025 2.20 7.20 £500,000 £7.81

• �Tenant break option in 2025, subject to 6
months’ notice.
• �Upon lease expiry Tenant has option to extend
lease for a further 5 years with a rent review 
on 25/05/2030.
• �OMV rent review.
• �FRI lease

Google Maps 
Link

Unit Size 
(Sq Ft)

Site Area 
(Acres)

Year 
Built EPC Eaves Height Loading Provision Yard Depth Comments

Click here 64,025 2.59 1984
Scotland: E (66)
England 

(equivalent): C (69)
6.5m 3 dock level doors

(1 decommissioned) 38m-45m
• �Iron Mountain have been in occupation since 1992.
• Secure fenced site.

Tenant DAB 
Rating

Accounts 
Date Turnover Pre-Tax 

Profit Net Worth Comments

Iron 
Mountain 
(UK) 
Limited

5A2
31/12/2021
31/12/2020
31/12/2019

£183,636,000
£177,673,000
£177,741,000

£121,923,000
£12,638,000
£39,846,000

£228,670,000
£119,125,000
£100,072,000

• �Founded in 1951, Iron Mountain is the global leader for storage and information management services.
• �Trusted by more than 225,000 organizations worldwide, and with a real estate network of more than 85
million sq ft in over 50 countries, Iron Mountain provide solutions that include information management,
digital transformation, secure storage, secure destruction, as well as data centres, cloud services and
art storage and logistics.
• �The Subject Property is operated at 97% capacity and is well positioned to serve the main contracts
within the unit of multi-national oil related businesses.

Iron 
Mountain 
Europe 
Limited

5A1
31/12/2021
31/12/2020
31/12/2019

£27,776,000
£30,555,000
£27,698,000

£15,314,000
(£5,196,000)
(£22,177,000)

£218,872,000
£203,996,000
£209,681,000

https://www.google.com/maps/place/Wellheads+Terrace,+Aberdeen+AB21+9JJ/@57.1924579,-2.1850226,289m/data=!3m1!1e3!4m15!1m8!3m7!1s0x4884054c1fd77549:0xe8bb05da5cf4c472!2sAberdeen!3b1!8m2!3d57.1498891!4d-2.0937528!16zL20vMHJuZw!3m5!1s0x488413cbaf250589:0x3abc51dee14bab09!8m2!3d57.1917941!4d-2.1846305!16s%2Fg%2F11bw4hyfg7
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Description Sq M Sq Ft

Warehouse 5,430 58,444

Ground Floor Office 216 2,329

First Floor Office 302 3,252

Total 5,948 64,025

Tenant Mezzanine 1,235 13,295

Accommodation

Ordnance Survey Crown Copyright 2023. All rights reserved. 

Licence number 100022432.

Plotted Scale - 1:1000. Paper Size – A4 

WELLHEAD
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PRICING
We are instructed to seek offers in  
excess of £5,500,000 (Five Million 
Five Hundred Thousand Pounds), 
reflecting a Net Initial Yield of 8.53%, 
and a low capital value of £86 per sq ft.

VAT
The Property is elected for VAT. It is 
anticipated that the sale will be dealt with 
by way of a Transfer of a Going Concern. 

DATA ROOM
Access to the data room  
is available on request.

CONTACTS  

JAMES WILLIAMS 
07960 833994 
james.williams@m1agency.co.uk

WILL BISHOP 
07714 733128 
will.bishop@m1agency.co.uk

KEN SHAW 
07836 556768 
ken.shaw@ryden.co.uk

DANIEL STALKER 
07887 751090 
daniel.stalker@ryden.co.uk

Misrepresentation Act 1967 - Whilst all the information in these 
particulars is believed to be correct, neither the agents nor their 
clients guarantee its accuracy, nor is it intended to form part of 
any contract. All areas quoted are approximate. Finance Act 1989 
- Unless otherwise stated, all prices and rents are quoted exclusive 
of Value Added Tax (V.A.T). Any intending purchasers or lessees
must satisfy themselves independently as to the incidence of V.A.T. 
in respect of any transaction. 03/23. carve-design.co.uk  15905/10




