40-42 High Street, Bromley, Kent BR1 1TS

Part let, part vacant mixed use building

acorn

Commercial, Investment & Development
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e Mixed-use freehold for sale
e Currently let producing £78,063

e Rent at 42 High Street rising to £40,000pa by
04.26

e ERV £95,563pa (second floor currently
vacant)

e Development potential (STPP)
e Prominent location on the high street
e Guide price £1,200,000 F/H

Description

The subject property is a part-let, part-vacant mixed-use building,
measuring 3088sgft in total. The ground floor unit at no.40 is occupied
by an independent nail bar who are currently paying £23,763 and
have a lease until April 2026. The corner unit at no.42 is occupied by
Wilkinsons opticians on the ground and first floor who have a lease
until 2029. The current rent is £37,500pa which rises to £40,000
from 04.26-04.29 when the lease expires. The second-floor office is
currently vacant and was previous producing £15,000pa. On the third
floor, there is a 2-bedroom flat which is let on an AST.

The property currently produces a total of £78,063 with an ERV of
£95,563pa once fully let and the stepped rents have been actioned.
There is potential for conversion of the second-floor office into
residential accommodation (STPP).

Location

The subject properties occupy a prime position on the Southern end of
Bromley’s busy High Street with the pedestrianised High Street and
Glades Shopping Centre within just a few hundred yards. The Glades
Shopping Centre is home to over 130 retailers, many restaurants and
a large choice of amenities which attract visitors from all over London
and Kent, with an annual footfall of .20 million and a 1,500-space car
park. Bromley is the third largest shopping destination in London with
a primary catchment of 711,000 people.

In terms of public transport, Bromley South Station runs perpendicular
to the parade. which provides direct services to London Victoria in 21
minutes and London Blackfriars in 36 minutes. Several local bus routes
pass directly outside the property, and neighbouring occupiers include
Greggs, Cafe Nero, Waitrose & many more.
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Size Lease Terms

Lot Address Tenant . Term Rent (pa) ] o )
(sqft) expiry Offers in excess of £1,200,000 are invited for the freehold interest
40 Hiah S N /A with the benefit of the existing lease and income. We understand that
B igh Street, | Quy Nguyen T 301 | 25-Apr-26 | 8years £23,763.00 VAT is not chargeable.
Bromley Classique Nails
2nd Floor 40-42 Previously producin i
B High Street, Vacant 850 n/a n/a yPp 9 Further Information
£15,000 . . . )
Bromlevy Copies of the following documents are available upon request:
William J Years 1 & 2 - £37,500
42 High Street, | Wilkinson Ltd T/A 29th April : - EPCs _
B B | Wilki 1087 2029 5 years Years 3,4 &5 - - Copies of the commercial lease agreements
romiey I _Ir.1$0n £40.000 - Residential AST
Opticians i
3rd Floor 42
. . 24th Sept
B H|I53;h Stlreet, Chinyang Lee 678 2024p 1 year AST £16,800.00 Viewings
Aelila All viewings are strictly by prior appointment with Acorn’s Commercial
Total £78.063 & Development Division.

Contact

Finn Robertson

0208315 5454
commercial@acorngroup.co.uk

a( :( )r ' ‘ . . 9 St Marks Road, Bromley, Kent BR2 9HG 020 8315 5454
| l.co.uk ’ ’
E Commercial Investment & Developmant acorncommercia acorncommerciat.co.u 120 Bermondsey Street, London SE1 3TX 020 7089 6555

This brochure and its content is copyright of Acorn Limited. All rights reserved. Any redistribution or reproduction of part or all of the contents in any form is prohibited. You may not, except with our express written permission, distribute or commercially exploit the content, nor may
you transmit it or store it in any form. Acorn as our vendor’s agents have endeavoured to check the accuracy of these sales particulars, but however can offer no guarantee, we therefore must advise that any prospective purchaser employ their own experts to verify the statements
contained herein. All measurements are approximate and should not be relied upon. No equipment, utilities, circuits or fittings have been tested.



