
ϭ 

 

'RYH�+DLJK�3KLOOLSV�//3�����3DUN�6TXDUH�(DVW��/HHGV�/6���1* 

dK�>�d 
�ƐƚŽŶŝƐŚ�,ŽƵƐĞ͕�^ƚĂŝƚŚŐĂƚĞ�>ĂŶĞ͕ 
�ƌĂĚĨŽƌĚ͕�tĞƐƚ�zŽƌŬƐŚŝƌĞ���ϲ�ϭ�t 

,ŝŐŚ�YƵĂůŝƚǇ� 
/ŶĚƵƐƚƌŝĂů�ͬ�tĂƌĞŚŽƵƐĞ�hŶŝƚ 

 
ϱϮ͕ϯϬϳ�ƐƋ�Ō�;ϰ͕ϴϱϵ͘ϰϮ�ƐƋ�ŵͿ 



Ϯ 

 

>ŽĐĂƟŽŶ� 
dŚĞ� ƉƌŽƉĞƌƚǇ� ŽĐĐƵƉŝĞƐ� Ă� ƉƌŝŵĞ� ůŽĐĂƟŽŶ� ƐƚƌĂƚĞŐŝĐĂůůǇ� ĂůŽŶŐƐŝĚĞ� ƚŚĞ� DϲϬϲ� ŵŽƚŽƌǁĂǇ͕�
ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭ͘ϱ�ŵŝůĞƐ�ŶŽƌƚŚ�ŽĨ�:ƵŶĐƟŽŶ�Ϯϲ�ŽĨ�ƚŚĞ�DϲϮ�ŵŽƚŽƌǁĂǇ�ĂŶĚ�Ϯ�ŵŝůĞƐ�ƐŽƵƚŚ�ŽĨ�
�ƌĂĚĨŽƌĚ� ĐŝƚǇ� ĐĞŶƚƌĞ͘� dŚĞ� ƵŶŝƚ� ƐŝƚƐ� ǁŝƚŚŝŶ� ĂŶ� ĞƐƚĂďůŝƐŚĞĚ� ŝŶĚƵƐƚƌŝĂů� ůŽĐĂƟŽŶ� ďĞƚǁĞĞŶ�
WƌŽůŽŐŝƐ� WĂƌŬ͕� �ƵƌŽǁĂǇ� dƌĂĚŝŶŐ� �ƐƚĂƚĞ� ĂŶĚ� >Žǁ� DŽŽƌ͘� <ĞǇ� ůŽĐĂů� ǁĂƌĞŚŽƵƐĞͬŝŶĚƵƐƚƌŝĂů�
ŽĐĐƵƉŝĞƌƐ͖� 

�ĞƐĐƌŝƉƟŽŶ� 
dŚĞ� ƉƌŽƉĞƌƚǇ� ĐŽŵƉƌŝƐĞƐ� Ă� ŚŝŐŚ� ƋƵĂůŝƚǇ� ĚĞƚĂĐŚĞĚ� ƉƵƌƉŽƐĞ� ďƵŝůƚ� ŝŶĚƵƐƚƌŝĂůͬǁĂƌĞŚŽƵƐĞ�
ĨĂĐŝůŝƚǇ�ĐŽŶƐƚƌƵĐƚĞĚ�ŝŶ�ϮϬϭϬ͘� 

 

�ǆƉĞĐƚ��ŝƐƚƌŝďƵƟŽŶ� ϮϭϬ͕ϬϬϬ�ƐƋ�Ō DΘ^� ϭ͕ϭϬϬ͕ϬϬϬ�ƐƋ�Ō 

�ĚǀĂŶĐĞĚ�^ƵƉƉůǇ��ŚĂŝŶ� ϭϭϱ͕ϬϬϬ�ƐƋ�Ō �ŽƌŐtĂƌŶĞƌ� ϵϬ͕ϬϬϬ�ƐƋ�Ō 

WΘ��&ŽŽĚƐ� ϭϲϱ͕ϬϬϬ�ƐƋ�Ō :ĂŵĞƐ�ZŽďŝŶƐŽŶ�&ŝďƌĞƐ ϳϬ͕ϬϬϬ�ƐƋ�Ō 

:ŽŚŶ��ŽƩŽŶ�'ƌŽƵƉ� ϭϭϱ͕ϬϬϬ�ƐƋ�Ō �'� ϴϱ͕ϬϬϬ�ƐƋ�Ō� 

�ůů�ĂƌĞĂƐ�ĂƌĞ�ĂƉƉƌŽǆŝŵĂƚĞ 

/ŶĚƵƐƚƌŝĂů�^ƉĞĐŝĮĐĂƟŽŶ KĸĐĞ�^ƉĞĐŝĮĐĂƟŽŶ� 

ϭϬ�ŵĞƚĞƌ�ĞĂǀĞƐ�ŚĞŝŐŚƚ� /ŵƉƌĞƐƐŝǀĞ�ƌĞĐĞƉƟŽŶ�ĂƌĞĂ 

yϮ�ůĞǀĞů�ůŽĂĚŝŶŐ�ĚŽŽƌƐ KƉĞŶ�ƉůĂŶ�ŽĸĐĞƐ� 

yϮ�ĚŽĐŬ�ůŽĂĚŝŶŐ�ĚŽŽƌƐ� �ŽĂƌĚ�ƌŽŽŵ�ͬ�ŵĂŶĂŐĞƌŝĂů�ŽĸĐĞƐ� 

ϰϳ�ŵĞƚĞƌ�ǇĂƌĚ�ĚĞƉƚŚ� >��ͬƌĞĐĞƐƐĞĚ�ůŝŐŚƟŶŐ�ƚŚƌŽƵŐŚŽƵƚ 

,ŝŐŚ�ƋƵĂůŝƚǇ�ĐŽŶĐƌĞƚĞ�ŇŽŽƌ� �ŽŵĨŽƌƚ�ĐŽŽůŝŶŐ� 

,ĞĂƟŶŐ�Θ�ůŝŐŚƟŶŐ�ƚŚƌŽƵŐŚŽƵƚ &ŝƌĞ�ĂŶĚ�ŝŶƚƌƵĚĞƌ�ĂůĂƌŵ�ƐǇƐƚĞŵƐ� 

tĞůĨĂƌĞ�Θ�t͘��ĨĂĐŝůŝƟĞƐ� ϱϮ�ǀĞŚŝĐůĞ�ƉĂƌŬŝŶŐ�ƉĂĐĞƐ� 

DĞǌǌĂŶŝŶĞ�  



ϯ 

 

�ĐĐŽŵŵŽĚĂƟŽŶ� 

^ŝƚĞ� 
· ϰϬй�ƐŝƚĞ�ĐŽǀĞƌĂŐĞ 
· Ϯ͘ϵ�ĂĐƌĞƐ�;ĚĞǀĞůŽƉĞĚͿ� 
· ϰϳŵ�ǇĂƌĚ� 

�ƌĞĂ ^Ƌ�Ō ^Ƌ�ŵ  

tĂƌĞŚŽƵƐĞ ϰϳ͕ϴϵϯ ϰ͕ϰϰϵ͘ϯϰ  

KĸĐĞ�;'ƌŽƵŶĚ�&ůŽŽƌͿ Ϯ͕ϮϳϬ ϮϭϬ͘ϵϮ  

KĸĐĞ�;&ŝƌƐƚ�&ůŽŽƌͿ Ϯ͕ϭϰϰ ϭϵϵ͘ϭϲ  

DĞǌǌĂŶŝŶĞ ϭ͕ϲϳϬ ϭϱϱ͘ϭϬ  

;ĞǆĐů�ŵĞǌǌͿ�dKd�> ϱϮ͕ϯϬϳ ϰ͕ϴϱϵ͘ϰϮ  



ϰ 

 

�ƌĂĚĨŽƌĚ��ŝƚǇ��ĞŶƚƌĞ >ĞĞĚƐ 



ϱ 

 

:Ϯϲ�DϲϮ DĂŶĐŚĞƐƚĞƌ >ĞĞĚƐ 

�ƵƌŽǁĂǇ�dƌĂĚŝŶŐ��ƐƚĂƚĞ 



ϲ 

 



ϳ 

 



ϴ 

 

dĞƌŵƐ� 
dŚĞ�ƉƌŽƉĞƌƚǇ� ŝƐ�ĂǀĂŝůĂďůĞ�ďǇ�ǁĂǇ�ŽĨ�Ă�ŶĞǁ�&ƵůůǇ�ZĞƉĂŝƌŝŶŐ�ĂŶĚ�/ŶƐƵƌŝŶŐ�;&Z/Ϳ� ůĞĂƐĞ�
ŽŶ�ƚĞƌŵƐ�ƚŽ�ďĞ�ĂŐƌĞĞĚ͘�YƵŽƟŶŐ�ƌĞŶƚ�ŽŶ�ĂƉƉůŝĐĂƟŽŶ͘� 
 

�ƵƐŝŶĞƐƐ�ZĂƚĞƐ� 
dŚĞ�ƉƌŽƉĞƌƚǇ�ŚĂƐ�Ă�ZĂƚĞĂďůĞ�sĂůƵĞ�ŽĨ�άϮϰϬ͕ϬϬϬ͘� /ŶƚĞƌĞƐƚĞĚ�ƉĂƌƟĞƐ�ĂƌĞ�ĂĚǀŝƐĞĚ�ƚŽ�
ŵĂŬĞ�ƚŚĞŝƌ�ŽǁŶ�ĞŶƋƵŝƌŝĞƐ�ǀŝĂ��ƌĂĚĨŽƌĚ�DĞƚƌŽƉŽůŝƚĂŶ��ŝƐƚƌŝĐƚ��ŽƵŶĐŝů͘� 
 

�W� 
dŚĞ�ƉƌŽƉĞƌƚǇ�ŚĂƐ� ĂŶ�ĞŶĞƌŐǇ�ƉĞƌĨŽƌŵĂŶĐĞ� ƌĂƟŶŐ�ŽĨ��� ;ϰϲͿ͘��� ĐŽƉǇ� ŝƐ� ĂǀĂŝůĂďůĞ�ŽŶ�
ƌĞƋƵĞƐƚ͘� 
 

>ĞŐĂů��ŽƐƚƐ� 
�ĂĐŚ�ƉĂƌƚǇ�ǁŝůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞŝƌ�ŽǁŶ�ůĞŐĂů�ĐŽƐƚƐ�ŝŶ�ĐŽŶŶĞĐƟŽŶ�ǁŝƚŚ�ƚŚĞ�ƚƌĂŶƐĂĐƟŽŶ͘� 
 

s�d 
�ůů�ƌĞŶƚƐ�ƋƵŽƚĞĚ�ĂƌĞ�ĞǆĐůƵƐŝǀĞ�ŽĨ�s�d�ǁŚŝĐŚ�ŵĂǇ�ďĞ�ĐŚĂƌŐĞĚ�ŝŶ�ĂĚĚŝƟŽŶ͘� 
 

sŝĞǁŝŶŐ�Θ�&ƵƌƚŚĞƌ�/ŶĨŽƌŵĂƟŽŶ 
^ŝŵŽŶ��ŽǀĞ�DZ/�^ 
^ŝŵŽŶ͘ĚŽǀĞΛĚŚƉ͘ŽƌŐ͘ƵŬ� 
ϬϳϱϮϳϯϴϴϬϱϰ�ͬ�Ϭϭϭϯ�Ϯϰϱ�ϬϱϱϬ 
 
0LVUHSUHVHQWDWLRQV�$FW� �'RYH�+DLJK�3KLOOLSV�DFW�IRU�WKHPVHOYHV�DQG�IRU�WKH�9HQGRUV�DQG�/HVVRUV�RI�WKLV�SURSHUW\�ZKRVH�DJHQWV�
WKH\�JLYH�QRWLFH��L��7KH�SDUWLFXODUV�DUH�VHW�DV�D�JHQHUDO�RXWOLQH�RQO\�IRU�WKH�JXLGDQFH�RI�LQWHQGHG�SXUFKDVHUV�RU�OHVVHHV�DQG�GR�QRW�
FRQVWLWXWH�QRU�FRQVWLWXWH�DQ\�SDUW�RI��DQ�RIIHU�RU�D�FRQWUDFW��LL��$OO�GHVFULSWLRQV��GLPHQVLRQV��UHIHUHQFH�WR�FRQGLWLRQ�DQG�QHFHVVDU\�
SHUPLVVLRQV�IRU�XVH�DQG�RFFXSDWLRQ��DQG�RWKHU�GHWDLOV�DUH�JLYHQ�ZLWKRXW�UHVSRQVLELOLW\�DQG�DQ\�LQWHQGLQJ�SXUFKDVHUV�RU�WHQDQW�
VKRXOG�QRW�UHSO\�RQ�WKHP�DV�VWDWHPHQWV�RU�UHSUHVHQWDWLRQV�RI�IDFW�EXW�PXVW�VDWLVI\�WKHPVHOYHV�E\�LQVSHFWLRQ�RU�RWKHUZLVH�DV�WR�WKH�
FRUUHFWQHVV�RI�HDFK�LWHP��LLL��1R�SHUVRQ�LQ�WKH�HPSOR\PHQW�RI�'RYH�+DLJK�3KLOOLSV�KDV�DQ\�DXWKRULW\�WR�PDNH�RU�JLYH�DQ\�
UHSUHVHQWDWLRQ�ZKDWVRHYHU�LQ�UHODWLRQ�WR�WKH�SURSHUW\��)HEUXDU\������ 

:Ϯϲ�DϲϮ 

�ϲϭϳϳ 

DϲϬϲ 

>���^ 

D�E�,�^d�Z 

�Z��&KZ���/dz���EdZ� 


