
RETAIL FOR SALE

33a and 33b Westgate
Peterborough, PE1 1PZ

Fully let and income producing -
£80,000 per annum
Town centre location opposite a
proposed new residential development
Available as a whole or separately
High footfall of traffic

Offers invited at £865,000 to show
9.24% before costs
Bus station & Train station located a
short walk

Key Highlights
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DESCRIPTION

The property comprises a former bank premises
which have been converted into two ground
floor shops. The building is of traditional
construction with a stone façade. The building
has total site coverage. The property has been
extensively refurbished and is in excellent
condition.

The ground floor consists of two shops, one
retailing hairdressing products and the second
being a chicken takeaway.

LOCATION

The cathedral city of Peterborough is a major
commercial centre with a population in excess of
200,000. It has excellent transport links being
approximately 80 miles north of London,
adjacent to the A1(M) and having a complete
dual carriageway ring-road system. There are
fast and frequent rail connections to many parts
of the country, with the fastest train journey to
Kings Cross being 44 minutes.

33 Westgate is prominently located at the
junction of Park Road on one of the main city
centre routes leading to the train station and bus
station. It is close to the entrance of Queensgate
Shopping Centre and nearby occupiers includes
Lloyds Bank, Subway and Savers.

SPECIFICATIONS

The current income derived from the two
shops is a gross figure of £80,000 per annum.
The current rent payable in respect of 33a
Westgate is £42,500 per annum and in
respect of 33b Westgate, will be £35,000 per
annum as from July 2026. The vendor will top
up the difference between the current rents
and the ERV of £80,000 per annum.
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VIEWINGS

Strictly by appointment with the
joint agents Savills (07807 999211)
and FHP (Noel Roper - 07711 211
511).

BUSINESS RATES

To be assessed.

EPC

33A & 33B EPC ratings of B. The
apartments range from C to D - all
expiring in March 2033. Copies
can be supplied upon request.

TERMS

Offers are invited in excess of
£865,000 to show a gross initial
yield of 9.24%. The property is
elected for VAT and therefore will
be sold as a TOGC.

LEGAL COSTS

Each side to be responsible for
their own legal costs.

ANTI-MONEY LAUNDERING

In order to comply with Anti-
Money Laundering Legislation, any
purchaser will be required to
provide identification documents.

LEASES

The commercial element is let on a
full repairing and insuring lease of
the demised parts. There is no
service charge payable. As and
when any repairs are required,…

PLANS

Detailed plans showing the ground
floor shops are available upon
request.

PLANNING

The property is situated within the
Westgate City Centre
Conservation Area. We understand
that the property is not Listed.

CONTACTS

For further information
please contact:

Edward Gee BSc (Hons) MRICS

egee@savills.com
+44 (0) 7807 999 211
+44 (0) 1733 209 906

James Anderson MSc MRICS

james.g.anderson@savills.com
+44 (0) 7977 034 282
+44 (0) 1733 201388

IMPORTANT NOTICE

Savills, their clients and any joint agents give notice that:
1. They are not authorised to make or give any representations or warranties in relation to the property either here or elsewhere, either on their
own behalf or on behalf of their client or otherwise. They assume no responsibility for any statement that may be made in these particulars.
These particulars do not form part of any offer or contract and must not be relied upon as statements or representations of fact.
2. Any areas, measurements or distances are approximate. The text, images and plans are for guidance only and are not necessarily
comprehensive. It should not be assumed that the property has all necessary planning, building regulation or other consents and Savills have
not tested any services, equipment or facilities. Purchasers must satisfy themselves by inspection or otherwise.

Maps are reproduced from the Ordnance Survey Map with the permission of the Controller of H.M. Stationery Office. © Crown copyright licence
number 100022432 Savills (UK) Ltd, and published for the purposes of identification only and although believed to be correct accuracy is not
guaranteed. Designed and produced by Savills Marketing: 020 7499 8644 | 19.03.2026



 

 


