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INVESTMENT SUMMARY

Poundstretcher, Bognor Regis

•	� Bognor Regis is a popular tourist town on the south 
coast with a population of approximately 63,000 people.

•	� The property occupies a strategic position on Bognor’s 
pedestrianised London Road, surrounded by multiple 
national and independent retailers and leisure occupiers.

•	 �Three storey high street retail unit featuring a 
ground‑floor sales area with partial storage, first‑floor 
ancillary accommodation including staff areas and offices, 
supplemented by a smaller second floor and basement.

•	 Total floor area of 25,517 sq ft (2,371 sq m) GIA.

•	� Fully let to Poundstretcher Limited on a five year lease 
until 15th September 2029 with an unexpired term of 
3.7 years to expiry.

•	 Total passing rent of £160,000 p.a.

•	� Asset management opportunities include an opportunity for 
part conversion and extension of the building to provide up 
to 104 student residential units, full planning permission 
previously granted for the scheme on 2 occasions, lapsed in 
Dec 2025.

•	 Freehold.

PROPOSAL
We are instructed to seek offers in 

excess of  £1,880,000  
(One Million, Eight Hundred and Eighty 
Thousand Pounds) reflecting an attractive  
Net Initial Yield of 8.00% after deduction  
of purchaser’s costs assumed at 6.24%



BOGNOR LEISURE PIER

BEDFORD STREET

LONDON ROAD

BOGNOR REGIS STATION



LOCATION

The Property is located in the coastal resort of Bognor Regis in Arun District 
Council and West Sussex County Council, approximately 7 miles south 
east of Chichester and 14 miles to the west of Worthing. The town is a 
popular tourist destination along the south coast.

Bognor Regis benefits 
from strong regional road 
connectivity, with convenient 
access to the A27, which links 
directly to the wider South 
Coast corridor and connects 
to major routes including the 
A3(M) and M23, providing 
onward access to national 
motorway networks.

As a regional rail hub, Bognor 
Regis offers direct rail services 
to London, with journey times 
of approximately 1 hour 45 
minutes, and frequent services 
operated by the Southern rail.

The town also provides direct 
rail access to Gatwick Airport, 
with average journey times 
of around 1 hour 15 minutes, 
while the airport itself is situated 
approximately 45 miles from 
Bognor Regis.
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DEMOGRAPHICS

•	� A high proportion of residents are aged over 65 (25.8% of the population), 
highlighting Bognor Regis’s popularity as a retirement destination and supporting 
consistent demand for local services and amenities.

•	� Within the 5‑minute drive‑time catchment, 61.8% of residents live in flats, 
compared with the 23.6% GB average, demonstrating strong demand for 
this type of accommodation and supporting potential future redevelopment 
opportunities.

•	 Population growth to 2031 is projected to be 5.9% above the GB average.

•	� 72% of the Bognor Regis population own their homes, which is 9.4% higher than 
the GB average, indicating strong owner‑occupier stability in the area. 
(source: StorePointGeo, 2025) 

•	� Bognor Regis is a well‑known UK seaside holiday destination and is home to 
Butlins Bognor Regis, one of the largest holiday centre’s in the south of England.

•	� Tourism remains the core economic driver of the town, but the presence of the 
University of Chichester has broadened the economic base, adding education, 
technology, and creative sectors to the area.

•	� The town hosts the University of 
Chichester’s flagship £35 million 
Tech Campus, accommodating the 
Engineering, Design, and Creative 
Digital Technologies departments.

DRIVE-TIME POPULATION

5 minutes 15,746

10 minutes 50,332

15 minutes 79,578

RETAILING IN 
BOGNOR REGIS
Bognor Regis has a diverse retail offering comprising 
high‑street shops, leisure uses and out‑of‑town 
retail warehousing. The town centre is undergoing 
a significant programme of regeneration projects 
designed to enhance its overall attractiveness, 
improve the trading environment, and support 
long‑term economic vitality.

A key element of this regeneration includes 
refurbishing and extending the vacant upper floors 
of The Arcade, an Edwardian shopping precinct 
linking Belmont Street and the High Street. These 
will be converted into 35 high-quality town-
centre apartments, with potential for new ground-
floor retail and improved public spaces. This 
development will boost local shops and services by 
increasing footfall and spending. It is also expected 
to contribute positively to the growth of the town’s 
evening economy.

Arun District Council CGI
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FLOOR USE
AREA  

(SQ FT)
AREA  

(SQ M)

Ground Floor Sale area/Storage 12,107 1,124.78

1st Floor Storage/Ancillary 12,262 1,139.20

2nd Floor Storage/Plant Room 694 64.45

Basement Storage/Plant Room 454 42.22

TOTAL 25,517 2,370.65

DESCRIPTION & SITUATION

The subject property comprises a high street retail unit located on the prime 
retail pitch, with notable neighbouring occupiers including Costa Coffee, JD 
Sports, Superdrug and Greggs.

The ground floor is predominantly configured as an open-plan sales format, 
with a small area designated for storage. The first floor provides mainly 
ancillary space, including further storage, staff room, offices and staff WCs. 
The fit-out is in line with the tenant’s corporate branding standards including a 
pet section.

The property is arranged as a two-storey mid-terrace retail unit with an 
additional smaller second floor and basement area. A goods lift is located at 
the rear, providing convenient access to the first-floor ancillary storage. A small 
rear loading bay is accessed from Bedford Road.

A public car park is situated to the rear of the property, offering customer 
parking at a charge of £2 for a maximum stay of two hours.

Areas GIA:



COVENANT

Poundstretcher Limited is a long‑established UK discount retailer 
founded in 1981. It operates in over 300 stores nationwide, 
specialising in value‑led food, toiletries, household goods, garden 
essentials and homeware. 

The business employs c.4,000 staff and continues to trade actively 
across the UK. It is privately owned and was acquired by the 
Fortress Investment Group back in April 2024. Since the acquisition, 
the company has appointed new management and carried out 
significant investments putting the business in a good position to 
drive profitable growth. 

Poundstretcher Limited has a Credit Safe rating of 
79/100, ‘very low risk’ and the company’s financial 
information is set out below:

YEAR TO DATE TURNOVER PRE-TAX PROFIT

31/03/2024 £211,649,827 -£9,855,489

31/03/2023 £245,966,233 £5,044,975

31/03/2022 £273,018,635 £8,880,142

TENURE

The Property is held freehold under title 
number WSX254803

SITE AREA

0.3 acres (0.12 ha)
Site boundary outlined in red  

TENANCY

The property is currently solely let to Poundstretcher Limited at a 
total passing rent of £160,000 per annum for a term of 5 years 
from 16 September 2024. The unexpired term to expiry is 3.7 
years, with no breaks.



ASSET 
MANAGEMENT 
OPPORTUNITY

Planning permission for a major redevelopment 
was first granted on 24 June 2019 with that 
consent expiring on 24 June 2022. A subsequent 
approval was issued on 19 December 2022, 
which has since lapsed on 19 December 2025.

The permission allowed for the construction 
of six additional storeys to create up to 104 
student units above the existing building. The 
scheme proposed retaining the current retail 
accommodation while converting part of the 
first‑floor storage area to provide a new access 
core, ancillary spaces and a five‑bedroom flat.

The upper floors followed a repeatable layout 
of four to five flats per level, with a single 
top‑floor unit, ranging from two to six bedrooms. 
Residential access was to be taken from Bedford 
Street, separate from the retail frontage.

The development was never initiated, and 
although the tenant remains in occupation until 
2029, vacant possession would be achievable 
thereafter. With planning permission having been 
granted twice before, obtaining a new consent 
should be relatively straightforward, allowing the 
redevelopment plan to move forward.

Future changes in construction costs, rental levels, 
or student demand may improve viability and 
unlock significant potential for increased density 
and value.

The permission allowed for the construction 
of six additional storeys to create up to 104 
student units above the existing building. The 
scheme proposed retaining the current retail 
accommodation while converting part of the 
first‑floor storage area to provide a new access 
core, ancillary spaces and a five‑bedroom flat.

Number  
of Students

6,825
University of  

Chichester



MISREPRESENTATION ACT DISCLAIMER: Colliers gives notice that these particulars are set out as a general outline only for the guidance of intending Purchasers or Lessees and do not constitute any part of an offer or contract. Details are given without any responsibility and 
any intending Purchasers, Lessees or Third Party should not rely on them as statements or representations of fact, but must satisfy themselves by inspection or otherwise as to the correctness of each of them. No person employed or engaged by Colliers has any authority to make any 
representation or warranty whatsoever in relation to this property. January 2026. Colliers is the licensed trading name of Colliers International Retail UK LLP which is a limited liability partnership registered in England and Wales with registered number OC334835. Our registered 
office is at 95 Wigmore Street, London, W1U 1FF. January 2026. TCC 105694.

CONTACTS
For further information and to discuss this 
property, please contact sole agents Colliers: 

Lizzie Warwick-Smith
M: 07999 180992
E: lizzie.warwick-smith@colliers.com 

Ed Barrois
M: 07353 096967 
E: ed.barrois@colliers.com 

VAT

The property is registered for VAT and it 
is anticipated that the transaction will be 
treated as a TOGC. 

EPC 

EPC B-45, a copy of the certificate is 
available on request.

AML

The successful purchaser will be required 
to comply with the standard anti-money 
laundering requirements.
 

PROPOSAL
We are instructed to seek offers in  
excess of  £1,880,000 
(One Million, Eight Hundred and Eighty 
Thousand Pounds) reflecting an attractive 
Net Initial Yield of 8.00% after deduction 
of purchaser’s costs assumed at 6.24%.


